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Il Real GDP Growth

Quarterly Real GDP

Percent Change, SAAR
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M National Employment

Thousands, Month-over-
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l State Employment Growth

Year-over-Year October 2016
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Il Labor Underutilization

Percentage of Labor Force
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Il Labor Force Participation Rate
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Il Labor Force Participation Rate
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Bl Labor Force Participation Rates
National by Age Cohort
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Il Labor Force and Unemployment Rate
National by Educational Attainment, Population 25 and Over, 2015
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l U.S. Income and Consumption

Percent Real Disposable Income Percent Real Personal Consumption
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Il Household Wealth
Q2 2001-Q2 2016
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Il Household Debt Burden

Percent of Disposable Income
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Bl Index of Consumer Confidence

1985=100 Recession Recession
160 8 months 18 months

4| \ , Y o | .
140 ’.,, V}, \ “T‘
120 N 'l‘/. ; il J L
100 - [ J,Nu M ™ I3

' \

80 T ' i “‘ I
United States

0 ‘ |
60 v| b”"m"“

40 +

20

0

1990 1991 1993 1995 1996 1998 2000 2001 2003 2005 2006 2008 2010 2011 2013 2015 2016

Sources: The Conference Board and National Bureau of Economic Research.

Business Research Division | Leeds School of Business | University of Colorado Boulder



Il \Vehicle Sales and Retail Sales

Vehicle Sales Retail and Food Services Sales
Thousands, SAAR Annual Percent Change
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B Nominal Corporate Profits and Business Fixed
Investment
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B ISM Indices
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Il National FHFA Home Price Growth
Year over Year Q3‘2016
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Il Housing Affordability Index

Composite Index
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Il National Housing Starts
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M Federal Budget Balance
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Bl International Trade
Major Export Destinations
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l Money, Interest Rates, and Prices
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B Interest Rates

Percent Interest Rates, 2000-2017 (Forecast)
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Il National Inflation

Year-over-Year Percent Change
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Il Colorado Population, Employment, and Prices
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M Change in Population

Change in Colorado Population
2001-2017
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B Colorado Employment Growth
Jobs Added
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l Employment Change
2016-2017
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B Regional Employment Growth and
Unemployment
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% Change September 2016 September 2015
Colorado 2.7% Colorado SA 3.8%, 3.0% NSA
Grecley Grecley I
Fort Collins | Fort Collins NN
Boulder [N Boulder (NG
O | Il
L akewood Denver-Aurora-Lakewood D
Pueblo [N Pueblo NG
Grand Junction - I Grand Junction
00% — 10% 20%  30%  40% 00%  20%  40%  6.0%
Percentage Percentage

Sources: CES (Seasonally Adjusted) and LAUS (Not Seasonally Adjusted).

Business Research Division | Leeds School of Business | University of Colorado Boulder



Ml Agriculture

Photo courtesy of Jill Lambert.
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B Gross Farm Revenue and Net Income
2007-2017
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M Livestock Cash Receipts
2007-2017

$ Millions
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B Commodity Prices
Wheat and Corn
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Il Crops Cash Receipts
2007-2017
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I Net Farm Income

$ Millions
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Il Construction

Value of Construction
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Il Housing Units vs. Households
Annual Change
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Il S&P/Case-Shiller Home Price Indices

September 2016

New York
Washington, D.C.
Cleveland
Boston
Chicago
Minneapolis
Phoenix
Atlanta

San Diego
Las Vegas
San Francisco
Detroit

Los Angeles
Charlotte
Miami

Tampa

Dallas

| Denver

Seattle
0.0% 2.0% 4.0% 6.0% 8.0% 10.0% 12.0%
Percent Change

Source: Standard & Poor’s (Not Seasonally Adjusted).

Business Research Division | Leeds School of Business | University of Colorado Boulder



M Residential Building Permits
2007-2017
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Bl \Value of Construction
Residential, 2007-2017
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Bl VValue of Construction
Nonresidential, 2007-2017
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B \Value of Construction
2007-2017
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Il Construction
Employment, 2007-2017
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Il Natural Resources and Mining
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Bl WTI Oil Price
2006-2016
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B \Value of Natural Resources
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Il Crude Oil Production
2007-2017

Largest Producers

1. Texas '\BA;:'&TSS of
2. North Dakota 140
3. California
4. Alaska 120
5. Oklahoma 109.1
6. New Mexico 100
7. Colorado
8. Wyoming 80
9. Louisiana
10. Kansas 60

40

g 111l

0 - | ! . . .
2007 2009 2011 2013 2015 2017

Sources: Rankings from the Energy Information Administration. Production data from Colorado Geological Survey Mineral and Mineral Fuel
Activity Reports, Colorado Oil and Gas Conservation Commission, Department of Minerals and Geology, and Colorado Business Economic
Outlook Committee.

Business Research Division | Leeds School of Business | University of Colorado Boulder



I Natural Gas Production
2007-2017
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Il Coal Production
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Il Colorado O&G Severance Taxes
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B Renewables

» First renewable portfolio standard
in the country

 Includes wind, solar, hydro,
geothermal, and biomass

» 17.2% of net generation in 2015

» Most of Colorado’s renewable
energy comes from wind resources

 Colorado ranks 10t nationally for
total megawatts installed for wind
energy

Photo courtesy of Xcel Energy.
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Il Natural Resources and Mining
Workers Added, 2007-2017
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B Mesa County

Business Research Division | Leeds School of Business | University of Colorado Boulder




B Real Gross Domestic Product
Grand Junction MSA
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Il Non-Ag Employment
Grand Junction MSA

Thousands
70.0

87 Months . .

65.0

60.0

55.0

Source: Bureau of Labor Statistics, CES Data Series, SA.

Business Research Division | Leeds School of Business | University of Colorado Boulder




Il Non-Ag Employment
Grand Junction MSA

Year-over-Year
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B Mesa County Wages
Annual Rate (4Q Rolling)
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B Mesa County Average Wages

Annual Rate (4Q)
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M 2015 Average Annual Wages
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M Grand Junction Bank Deposits
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B Grand Junction MSA Employment Change
October 2016

Month over 3-Year 5-Year 10-Year

Month 1-Year (CAGR) (CAGR) (CAGR)
Total -0.2% 0.8% 0.9% 0.8% 0.4%
Mining, Logging, and Construction 0.0% -3.1% -1.0% -3.2% -2.2%
Manufacturing -3.3% 0.0% 1.2% 2.2% -1.3%
Wholesale 4.2% 4.2% 0.0% 2.6% 1.3%
Retail 1.2% 1.2% 2.1% 1.0% -0.2%
Transportation and Utilities 0.0% 0.0% 1.3% -0.7% 0.0%
Information 0.0% -14.3% -9.1% -5.6% -4.0%
Financial Activities 0.0% 0.0% 1.1% 2.0% -0.6%
Professional and Business Services 0.0% 0.0% -1.2% 1.1% 0.6%
Education and Health Services -1.0% 1.0% 1.4% 1.9% 2.0%
Leisure and Hospitality -2.5% 4.0% 2.2% 2.2% 1.1%
Other 0.0% 0.0% 0.0% 0.8% 0.8%
Government 0.9% 1.9% 1.6% 1.0% 1.5%

Source: Bureau of Labor Statistics. Note: Excludes expected revisions from the Colorado Department of Labor and Employment.
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Bl Federal Housing Finance Agency (FHFA)

House Price Index

Federal Housing Finance Agency Federal Housing Finance Agency
Home Prices by MSA Home Prices by MSA
Q2 2015 - Q2 2016 CAGR Q2 2006 — Q2 2016

Colorado 11.4% Colorado 3.0%
Boulder Boulder
Denver-Aurora-Lakewood Denver-Aurora-Lakewood
Greeley Greeley
Fort Collins Fort Collins
Pueblo Pueblo

Colorado Springs Colorado Springs

Grand Junction

Grand Junction

0% 3% 6% 9% 12% 15%
Percent

0% 1% 2% 3% 4%
Percent

Source: Federal Housing Finance Agency, All Transactions Indexes.
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Bl Single Family v. Multifamily Permits
Grand Junction MSA

Permits Permit
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Sources: U.S. Census Bureau.
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B Residential Permits and Valuation
Grand Junction MSA

Permits $ Millions
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Sources: U.S. Census Bureau.
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M Drilling Permits by County
2016 YTD

Permits
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Source: COGCC.
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M Drilling Permits by County
1989-2016 YTD October 1st
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l Colorado Ranking Among Other States

Metric 1-Year 3-Year 5-Year 10-Year
Real GDP Growth 4 3 3 11
Employment Growth 6 3 3 4
Population Growth 2 3 3 4
Personal Income Growth 23 1 2 7
PCPI Growth 43 1 2 30
PCPI 13 18 22 13
Average Annual Pay % Growth 28 20 18 23
Average Annual Pay 12 13 12 10
Unemployment Rate 9 18 29 18
Labor Force % Growth 6 11 7 4
FHFA Home Price Index 3 2 4 3

Data Sources: Bureau of Economic Analysis (2015), Bureau of Labor Statistics (10/16), U.S. Census Bureau (2015), Bureau of Labor Statistics (2015),
Bureau Federal Housing Finance Agency All Transactions Index (@3 2016), BRD calculations. Note: 1-year, 3-year, and 5-year are based on the
compound annual growth rate.
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